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Key Themes  (Itemised)

Francisco Colayco – Colayco Foundation for Education:

· Keep more of the money you earn; do more with the money you keep.

· ‘At any income level, financial independence is within your reach. If today, you have the capital and you can grow it, all it takes is your commitment to learn to save and adopt the rules for growing your wealth to provide for your future. Achieving financial well-being is not an option; it is an obligation’.

· Proper mindset is of primary importance.

· Planning for future personal wealth is a priority area of learning.

· Educating the public on investment and on the procedures of how to access these financial assets is of the highest priority.

· Proper use of debt for financial growth is an essential subject matter.

Ivy Lai, Head of Investor Education and Communications, Securities and Futures Commission, Hong Kong: 

- We have to promulgate the public’s understanding of the securities and futures industry, the benefits and risks associated with financial investments, the importance of making informed decisions and thereby taking responsibility, and the rules intended to protect investors.
-  Investor education is key to investor protection. It makes for quality investors that will help raise the standards of the markets.

- Investor education goes beyond investment education and the provision of financial information and trading advice. It is a form of lifelong learning, which develops financial competence.

-  When educating investors stay impartial and clearly state the associated risks and benefits of different types of investments.

Description/Summaries

Francisco Colayco – Colayco Foundation for Education:

Colayco Foundation is an organisation dedicated to actively promoting ‘Financial Literacy’ and financial independence via multi-media communication channels such as TV, radio, newspapers, SMS, the Internet and email. It also does this through print, and seminars.
The Foundation’s programme objective is to assure the average worker that financial independence is within his or her reach. It enables participants to draw up personal savings plans and develop time-bound financial goals.

Colayco Foundation teaches that financial independence is an obligation. It does this through the Colayco Foundation Programme, which consists of 8 parts:

Part 1: YOU Inc:
Concept of wealth

Sources of wealth




Passive entrepreneurship




The 80/20 rule





Needs vs Wants

   
Part 2: Obstacles and Allies – Overcoming obstacles to wealth generation


Part 3: Allies in Wealth Generation – Know your allies in wealth generation


Part 4: The Journey – Define financial goals at each life stage – Life stages.

Part 5: The Journey – Define financial goals at each life stage – Know where you are and your personal net wealth.

Part 6: The Journey – Define financial goals at each life stage – Savings and investments.


Part 7: Financial Assets classes (Risks & Returns)


Part 7: Questions and answers

Ivy Lai, Head of Investor Education and Communications, Securities and Futures Commission, Hong Kong: 

The Securities and Futures Commission in Hong Kong is an independent non-governmental statutory body, commonly known as ‘the market police’. The five main  functions of the department are:

· Investor education via all available media

· Help investors find information

· Publish investor alerts

· Investor surveys (survey findings help to prioritise education work)

· Investor communication (using all available media)

Ivy Lai, Head of Investor Education and Communications, encourages the dissemination of educational information by incorporating it into stories, TV dramas, etc., in order to make it ‘sexier’. In addition, the media ‘love’ statistics and are therefore more likely to report on investment education when statistical information is used. Always use plain language. The emphasis is on the message rather than on the information.

Encourage private sector collaboration in order to work with and educate the investing public, but be careful to remain impartial. Working with the media, universities and community groups is also a good way of disseminating educational information as they are impartial. Sometimes, crisis is the best time for education. 

Financial education is a marathon job and it requires long-term commitment.

