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Colombia: Key facts
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The team

Cltigroup
what it provided: funding and training volunteers

Dividendo por Colombia - Representative of United
Way in Colombia

what it provided: logistical support, links to
government education authorities, design and
printing of teaching materials, training for teachers.

Fundacion Corona — An NGO supported by a leading
ceramic tile company
what it provided: Training for micro-entrepreneurs

Local government education authorities
what they provided: the chance for the project to be
tried out in actual schools.



The problem

Mainstream education does not provide
tools for making good financial decisions.

Colombia has one of the lowest financial
depth indexes In Latin America.

Current paradigm is: “financial education is
needed only when you have money to
spare”.

“Showing off” wealth is more valued than
saving.



The Project - Target

* Public high-schools of impoverished
areas In 3 Colombian cities.

* Oth grade students
* Students’ parents
* Micro-entrepreneurs




The project - Contents

3. Cognitive: Basic
CARTILLA.e. concepts In
ALUMNO economics.

5. Ethical: Planning for a
responsible life.

7. Technical: Concrete
financial tools.




The project - Contents
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Example: the “How to manage
our money” module

Forth Session: How can you help your parents
start a mom-n-pop store?

a) Initial questions:
* What are we going to sell?
* What are the logistical needs? (place, appliances, etc)
* Who is going to supply the store?
* How much money we need?

b) The budget: initial expenses, monthly payments,
prices, etc.

c) Viablility of the business: income, expenses, profits.
d) Basic accountancy: daily registry, monthly totals.
e) Analysis of results and prospects.




The Outcome

Betyween 2005 and 2006...

* 240 teachers trained

* 13,440 children benefited

* 2,100 parents trained

* 36 Citibank Volunteers took part
* 1100 micro-entrepreneurs trained



Keys for success

ct was designed to comply witn national educat lon

It “f|t right in” to existing curricula
* No need to create a new course
* No additional burden for teachers

Modular format
Different modules can be taught by teachers in different
areas

Self-leading Student Workbook
Student knows what she or he is expected to have learnt
after each lesson and suggests related activities

Seli-leading Teacner's Guide
Teachers receive guidance on how to conduct each session,
and suggests further tasks and research for students.



Past and Future Challenges

* People have preventions, prejudgments and
distrust against the financial system

* Financial education largely seen as something
useless for poor people

* National Government should consider including
financial education as part of the core curriculum
of schools nationwide



In thelr own words...

“This has been useful not only for me but for my whole
family. | have passed the books to them and all are

enthusiastic about them?”.
- A 14 year old girl in Cartagena

“No wonder you've been able to buy new things and get

Valentine gifts for us all”.
- A kid to her classmate above

“This is like a life plan for us and the children”.
- One of the teachers

“Can | have a copy of this book? | have been looking

through it and | find it very useful”
- A worker at the printing shop

“Can | have one? | think this is exactly what | need for my
life”
- A lawyer who happened to see the book in Dividendo’s office



