Citigroup — INSEAD
Financial Education Summit
2006

Miles Larbey
Consumer Protection
10 November 2006

ASIC

Australian Securities &
Investments Commission



ASIC’s role ...

ASIC

Australian Securities &
Investments Commission

promote the confident and informed
participation of consumers in the financial
system

strategic program of consumer education
and information

participate in policy debate to improve
financial literacy over the long term

offer services for consumers
conduct consumer research



ASIC supports financial literacy

for youth ...

* Input into national policy debates, eg
about financial education in schools

* development of resources specifically for
youth, eg comics, dedicated website area

* development of resources for teachers
* high school financial literacy competition

* Input into financial education projects for
young people
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Partnerships

* Improving financial literacy is a shared
responsibility
* collaborative approach involving

Government, industry, educators and the
community sector

* many benefits from working in
partnership where possible and where
appropriate



Benefits of partnerships

* combination of strengths and
expertise of different stakeholders

* Dbetter distribution and promotion
* reduces duplication and overlap
* Increased funding



What does ASIC bring to a

partnership ...

* Independent, credible and trustworthy
source of information

* expertise in financial matters

* current knowledge of issues facing
consumers

* good links across sectors
* media profile



ASIC’s approach to partnerships

* assess each partnership and project
on Its merits

* key considerations:
—what Is the project?
—who are the partners?



Financial education partnerships

* Financial Literacy Foundation

* Finance First

* MoneyMinded

* MoneyBusiness

* Money$ense

* Family Income Management project
* Dollarsmart

* Apprentice and workplace training
programs



Future directions

* ongoing partnerships between
Government, industry, educators and
community

* expansion of financial literacy in schools
* greater demand for quality resources

* professional development for teachers

* expansion of workplace training

 Australian Defence Force financial
education program



