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Background

• Government reports and surveys

• National forum

• YWCA initiatives 

• Finance First 



  

A financial literacy program for primary students



  

MakingCents web site

www.makingcents.com.au 



  

Definition

Personal financial literacy  is being able 
to manage personal finances in a variety 
of changing contexts in life and society. 

It includes  acquiring understandings, 
developing skills and exploring values in 
varying contexts and about the impact of 
one’s financial decisions on self, others 
and the environment.



  

Four components to the 
definition

• understanding

• competence

• enterprise

• responsibility



  

Developing the primary teaching 
materials

   



  

Quality teaching

High expectations of:

• student achievement and engagement

• intellectual quality

• the significance of the learning

• the quality of the learning environment 



  

Units of work

  1. Using Money  for lower primary

  2. Budgeting and Spending  for middle 

   primary

  3. Calculating the Cost  for upper 
  primary



  

Lower primary Using Money

Pocket money scenario



  
Home to bank game

Lower Primary: Using Money



  

Middle Primary: Budgeting and 
Spending

Planning a birthday party



  

Middle Primary: Budgeting and 
Spending

Game: Using a savings account



  

Middle Primary: Budgeting and 
Spending

Credit – value for money?



  

Upper primary: Calculating the 
Cost

A mobile phone contract



  

Upper primary: Calculating the Cost

Understanding a mobile phone account



  

Upper primary: Calculating the Cost



  

Teacher professional 
development



  

Bruner (1960) The Process of Education

  “For any subject taught in primary 
school, we might ask is it worth an 
adult’s knowing, and whether having 
known it as a child makes a person a 
better adult.”

(p. 52)


